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?(gnV`bV^(̂ fzcmZajZ`(̀ a^c^`V^(Y~ch{g^(V_zcazgd`(gdfdnVhV(+V_zc.

azg\m%_hZb{cm,(Z\m(VYdhh(WZhZ\g{\Xgdedfh(VahZfcVh|j(Zaazhzg^(

b}YdnVhV^cV`(bZ\]VhzfdnzgzfV/(

?(gnV`bV^(̂ fzcmZaj(X{a_V-(]d\m(V'\mV`dfa}(Z\{gng{\� \m^(Yda\dn}`(

hZj{`Zcmg{\{h(V_zcazgd``Va(WZ[damzgda_V-(gZ\|hgZ(&`Zh({g(V'WZhZ\Z`Zh(

V'aZ\bZ\[ZaZa&WW(Zaazhzg(`^jzaVgnhzgzWVc-(ZnnZa(W^nhdg|hjV(VccV`(

ZfZYb{cmZgg{\{h-(]Vh{`dcmgz\zh/

?(gnV`bV^(^fzcmZajZ`cZ`(c{\m([&(h|eigV(`� a~c|h]Zh&(Za(Vhh}a([� \.

\&Zc-(]d\m(Vn(^fzcmZajWZc(gnZfZea&(V_zcazgd`(`^VaV`|hzgV(b^amZc(

b}YgnZf(VaVe_zc(h~fh{ch/(Cn(VaVe_zc(Vn(V_zcazgd`(aZ]ZhcZ`<

"( "̂c[dfbza^g(`dcgnZcnigdc(VaVeia}(^fzcmZajZ`-

"( "[dfbza^g(`dcgnZcnigdc(VaVeia}(^fzcmZajZ`-

"( "W^ndcm|h{`d`dc(VaVeia}(^fzcmZajZ`-

"( "Zlea^X^h(`f^h{f^ibd`dc(VaVeia}(^fzcmZajZ`/

?(gnV`bV^(̂ fzcmZajZ`Zh(̀ dfbzcmnVh^(gnZfjZ`-(hiYdbzcmdg(̀ ~nedc.

hd`-(Z\mZhZbZ`-(gnV`bV^(gnZfjZnZhZ`-({g0jV\m(V'gnda\zahVhzgjzgzfa}(

+ea/(Z\{gng{\W^nhdg|h},([Z_aZgnh]Zh(̀ ^/(?'gnV`bV^(̂ fzcmZajZ`(fZcYgnZfZg(

^Y&`~n~c`{ch(+4r6({jZchZ,([f^gg|h{gh(̂ \{cmZacZ`(+C\{gng{\hiYdbzcm^(

Dd\Vadbhzf,/

?(gnV`bV^(V_zcazgd`(b^cY^\(hiYdbzcmdgVc(VazhzbVgnhdhh-(bV\Vg(

gn^ch%(gnV`bV^(hzfgVgz\d`(jV\m(̀ dcgnZcnigVa`dhzg(X{a_zW}a(~ggnZ]|jdhh(

`dc[ZfZcX^z`-(bic`VXgdedfhd`(zahVa(bZ\]Vhzfdndhh(dW_Z`h|j(\m}\m|hzg^(

_VjVgaVhd`-(bZamZ`(̂ fzcmZajZ`(VaVe_zia(gnda\zacV`/(?n(V_zcazgd`(h{bz_V(

V'\m}\m|hzg(WzfbZam^`(hZf� aZhZ(aZ]Zh/(S{aZb{cmZn]Zh(Y^V\cdgnh^`V^(

Za_zfzgh-(Zgn`~njzaVgnhzgh-(`ihVhzg^(Za_zfzgh-(^cjVn|j-(cdc^cjVn|j(WZ.

VjVh`dnzgd`Vh-(\m}\mgnZfZg(jV\m(Z\m{W(hZfze^zg(Za_zfzgh-(V'fZcYZa`Z.

n{gfZ(zaa}(hiYdbzcmdg(j^ng\zaVhd`(ZfZYb{cmZ^(gnZf^ch/(Cnh(cZjZnn� `(

W^ndcm|h{`dc(jV\m(bzg(̀ ^[Z_Zn{ggZa(Zj^YZcX^zc(VaVeia}(\m}\m|hzgcV`/

?(UUG/(gnznVYWVc(gZb(gnVWVY(ZajZhc^(V'bZ\#\mZa{g-(Vn(Zbe|f^V(

[dchdggz\zh-(YZ(V'bV^(hZX]cda}\^V^(aZ]Zh&g{\Z`(bZaaZhh(hiYdbzcmd.

gVc(bZ\VaVedndhh(j^ng\zaVhd``Va(`Zaa(^\Vndac^(V'\m}\m|h}.bZ\Za&n&(

bic`zWVc(Va`VabVnVcY}(Zgn`~n~`({g(b}YgnZfZ`(]Vh{`dcmgz\zh({g(

W^nhdcgz\dggz\zh/(w\m(jVc(Zn(V'j{czg(WZhZ\g{\Z`(hZf� aZh{c(^g/

?(̀ f}c^`ig(j{czg(WZhZ\g{\-(j{czg(Za{\hZaZcg{\({jZnfZYZ`(}hV(̂ gbZfh(

`}f`{e/(LVe_V^c`WVc(Vn(� a&-(bdn\zggnZ\{cm({aZhb}Y-(Vn(Z\mfZ(\mV.

`df^WW(Za]|nzg-(]ZamhZaZc(hzeaza`dnzg-(V'bZ\]dggnVWWdYdhh({aZh`df({g(

b{\(gd`(Z\m{W(bdYZfc({aZhb}Y^(h{cmZn&(Za&gZ\|h^(V'j{czg(WZhZ\g{\fZ(

]V_aVbdg|h}(\ZcZh^`V^(h{cmZn&`(bVc^[Zgnhza}Yzgzh/(?'h~WW({jgnznVY.

cm^(hZfze^zg(^\{cm(`~jZh`Znh{WZc(gnzbhVaVc(`ZnZa{g^(ef}Wza`dnzgh(

^gbZf� c`/(K^jZa(V'j{czg(WZhZ\g{\Z`fZ(b{\(cZb(zaa(fZcYZa`Zn{gfZ(

oXgdYVe^fiaVq-(V'̀ f}c^`ig(j{czg(WZhZ\g{\(+IS@,(Y^V\cdgnh^`z_zfV({g(

`ZnZa{g{fZ(jdcVh`dn}([Z_aZgnh{gZ`-(j^ng\zaVhd`-(ZaZbn{gZ`(̂ \Zc(cV\m(

gnzbWVc([damcV`-(gn� `g{\Zg-(]d\m(^Y&c`{ch(Vn(~ggnZ\m%ah(`a^c^`V^(

j^ng\zaVhd`-(ZaZbn{gZ`(ZfZYb{cmZ^(VaVe_zc(`{gn� a_~c(V_zcazg-(]d\m(
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V'\m}\m|hzggVa([d\aVa`dn}`(bZ\VaVedndhh(̂ Y&gnZf%-(Zj^YZcX^zc(VaVeia}(

^gbZfZhZ`(W^fhd`zWVc(j{\Zn]Zgg{`(bic`z_i`Vh/(

?n(ih}WW^({jh^nZYZ`WZc(Zn{fh(h~WW(V_zcazg(`{gn� ah(V'`f}c^`ig(

j{czg(WZhZ\g{\Z`(h{bV`~f{WZc(̂ g(V'gd`VgdY}(j^ng\zaVh^(ZfZYb{cmZ`(

{fh{`Za{g{fZ(VaVednjV/((

?aVeZaj`{ch(aZ(`Zaa(gn~\Znc� c`-(]d\m(V'j{czg(`}fzaaVedhd`-(WZ.

hZ\g{\Z`(ZgZh{WZc(̀ dbW^czahVc(Va`VabVnni`(V'hZfze^zg(b}YgnZfZ`Zh(

V'ezX^Zcg(Z\m{c^(zaaVedhV(gnZf^ch/

?(`ZnZa{g([&(^fzcmV^(V'`~jZh`Zn&`<

"( "]ZamhZaZc({aZhb}Y^(h{cmZn&`(`dff^\zazgV-(bdn\zghZfze^V-(

hZghg�amfZcYZn{g((

"( "̀ dbefZggn^}g(`ZnZa{g

"( "gZW{gn^(`ZnZa{gZ`(`aVggn^`ig(b%h{h^(hZX]c^`z``Va

"( "gZW{gn^(`ZnZa{gZ`(^chfVaib^czf^g(b}YgnZfZ``Za

"( "gXaZfdhZfze^zg(WZVjVh`dnzgd`

"( "\m}\mgnZfZg(`ZnZa{g

"( "]Zam^(`ZnZa{gZ`

HZaZc(`~naZb{cmWZc(V'j{czg(WZhZ\g{\Z`(\m}\mgnZfZg(`ZnZa{g{jZa(

[d\aVa`dnic`/(

LZb(`~ccm%(Za^\VndYc^(V'gd`VgdY}(oj{czgq(\m}\mgnZfZ`-(\m}\m.

hZfb{`Z`-(`ZcZhZ`(fZc\ZhZ\{WZc/(?'`� a~c[{aZ(]Vh}VcmV\dh(hVfhVabVn}(

\m}\mgnZfZ`(̀ � a~cW~n&g{\Z(cm^ajzcjVa}/(BZ(Vn(̂ g(cm^ajzcjVa}(̀ Zaa-(]d\m(

aZ\mZc-(]d\m(V'̀ � a~cW~n&(hZX]cda}\^zjVa(̀ {gn� ah(\m}\mgnZfZ`(̂ g(cV\mWVc(

�̀ a~cW~ncZ`(Z\mbzgh}a(ea/(]VhzgZf&gg{\WZc-(]VhzghVfhVbWVc-([Zagn|j}Yzg(

{g(W^d]Vgncdgiazg(hZ`^chZh{WZc({g(gd`(bzg(gnZbedchW}a(^g/(C\mgnZf%(

e{aYV-(]d\m(i\mVcVccV`(V'hZ]{ccZ`(V'hZ_{W&a(̀ {gn� a]Zh(YdWdndg(hZ_-(gV_h-(

jV_-(`Z#f-(g&h(bZ\(^g(fdbda]Vh-(]V(fdggnia(`ZnZa^`/(NZY^\(V'hZ_(i\mVcVn)(

AgV`(h~fng`~cmjZnZhh(jZcdV`h|j(\m}\mgnZfZ`Zh-(]Vh}VcmV\d`Vh(

jdchV`(WZ(Vn(V_zcazgWV-(b^jZa(Vn({hfZcY.`^Z\{gn|h&`(cZb([ZaZacZ`(

bZ\(V'W^ndcm|h{`dc(VaVeia}(dfjdgazg(ZajzfzgV^cV`/(MW_Z`h|j(j^ng\zaVh^(

ZfZYb{cmZ`(]^zcmzWVc(eZY^\(c^cXg(b^h({fh{`Zac^/(

Q~WW(cV\m(_ZaZch&g{\%(V_zcazg(gn� aZhZhh(Vn(Zab�ah(26({jWZc(V'IS@(

\m}\mgnZfZg(`ZnZa{g{f&a(VccV`(h^gnhznzgzfV-(]d\m(V'`� a~cW~n&(j{czg(

\m}\mgnZfZ`(b^cYZ\m^`{cZ`(`Zaa&Zc(W^ndcm|hdhh.Z(V']Vh{`dcmgz\V-(

VnVn-(]d\m(V'fZcYZa`Zn{gfZ(zaa}(j^ng\zaVh^(ZfZYb{cmZ`(hiYdbzcmd.

gVc(bZ\VaVedndhhV`.Z-({g(`Zaa&(gnzb�(WZhZ\Zc(j^ng\zahz`.Z(Vn(VYdhh(

\m}\mgnZfh-(Va`VabVnzgV`df(bZ\[ZaZa� c`.Z(V'W^ndcm|h{`dc(VaVeia}(

dfjdgazg(ZajzfzgV^cV`-(Vb^(Zag&gdfWVc(V'WZhZ\Z`(W^nhdcgz\zh(gnda\za_V/(

uhhZ`^ch_� `(V'\m}\mgnZfZg(`ZnZa{g(V_zcazgV^h(V'3129.Vg(\i^YZa^cZ(

VaVe_zc-(VbZam([Za]Vgncza_V(V'̀ dfzWW^(3116.~g-(3119.Vg-(3125.Zg(ZfZY.

b{cmZ`Zh({g(Vn(�_VWW(VYVhd`Vh(^g/(LZbXgV`(V'gnV`bV^(eiWa^`zX^}`(

]dnhV`(�_(ZfZYb{cmZ`Zh-(YZ(Vn(VYVhd`([ZaYda\dnzg^(b}Y_V(̂ g(̀ ^W&j� ah/

Kzf(̀ dfzWWVc(geZX^za^g(fZcYgnZfh(Yda\dnhV`(̀ ^(V'j^ng\zaVh^(VYVhd`(

{fh{`Za{g{fZ/(?-(@-(A(WZh%jZa(_Za~ah{`(V'fZcYZa`Zn{gfZ(zaa}(j^ng\zaV.

hd`({fh{`{h-(jV\m^g(]d\m(V'aZjdch(`~jZh`ZnhZh{gh(b^amZc(b{fh{`WZc(

VaVednhz`(bZ\(V'j^ng\zaVhd`/(o?q(bV\Vg-(o@q(`~nZeZg-(oAq(\mZc\Z(

Zj^YZcX^V{fh{`cZ`([ZaZa(bZ\/

o?q([d`dnVh�(Zj^YZcX^V(h~WW(fVcYdb^nzah-(cV\m(ZgZhgnzb�(j^ng\zaVhdc(

VaVeia-(jV\m(damVc(bZhVVcVa|n^gZc-(bZam(Z\m{fhZab%(ZfZYb{cmh(]dndhh/

o@q([d`dnVh�(Zj^YZcX^V(Z\m(fVcYdb^nzah(jV\m(h~WW(̀ ^g(ZgZhgnzb�(

j^ng\zaVhdc(VaVeia/

oAq([d`dnVh�(Zj^YZcX^V(cZb(fVcYdb^nzah(`dchfdaazah(j^ng\zaVhdc(

+j^ng\zaVhd`dc,(VaVeia/

?(j^ng\zaVh^(ZfZYb{cmZ`({fh{`Za{gZ(VaVe_zc(eZY^\(Zf&g(o2q(jV\m(

\mZc\Z(o3q(Vn(VYdhh(`{gn|hb{cm(V_zca]Vh}gz\V/(L{]zcm(e{aYV<

?2<(fZcY`|j� a(Zf&g(Zj^YZcX^zc(VaVeia}(Zf&g(V_zca]Vh}gz\=

A2<(fZcY`|j� a(\mZc\Z(Zj^YZcX^zc(VaVeia}(Zf&g(V_zca]Vh}gz\=

@2<(`~nZeZg({fh{`%(j^ng\zaVhd`(VaVe_zc(`~nZeZg(V_zca]Vh}gz\=(

A3<(\mZc\Z({fh{`%(j^ng\zaVhd`(VaVe_zc(\mZc\Z(V_zca]Vh}gz\/
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?(̀ ~jZh`Zn&(̀ {gn|hb{cmZ`f&a(h~fh{ch(j{aZb{cmZn{g(+V(3125.WZc(A3(

V_zcazgh(̀ Vedhh(]Vh}VcmV\d`Vh(bzf(cZb(jdchz`(WZ(Vn(ZaZbn{gZ`WZ,<
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"( "K^`fdc^nzah-(h^gnh|hdhh($Vjdcd^Y[fV`X^}(+KNDD,(r(Y^dnb^c(

{g(]ZgneZf^Y^cWZc(`^[Z_ZnZhh(Z\m{W($Vjdcd^Yd`(

"( "Oih^c({g(fihdg^Yd`("(dlZfih^cd`(
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"( "CgX^c(

"( "OigXig`^jdcVhd`(
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"( "IVaX^ib.YdWZn^azh

?(3125.Zg(V_zcazgWVc(b{\(~ggnZg|hjZ({fh{`Zah{`(]Vh}VcmV\dc.

`{ch(V'fZcYZa`Zn{gfZ(zaa}(Zj^YZcX^z`(hiYdbzcmdg({fh{`{h(+?-(@-(A,(

{g(V'\mZc\Z(jV\m(Zf&g(V_zca]Vh}gz\dh(+2-(3,/(CnZ`(VaVe_zc(Vn(KNDD(

Z\mZY� a^`{ch(Zf&g(+2@,-(V'`VaX^ib.YdWZn^azh-(V'fihdn^Yd`-(V'figXig.(

{g(jVY\ZgnhZcmZ.`^jdcVhd`(\mZc\Z(+3@,-(b|\(Vn(Z\m{W(jZcdV`h|j(

]Vh}VcmV\d`(+ea/(Y^dnb^c-(E^c\`d(W^adWV,(V'\mZc\Z(Zj^YZcX^z`cV`(

`~gn~c]Zh&Zc(\mZc\Z(+3A,(V_zcazgh(̀ VehV`(V'j{czg(eVcVgnd`({g(dZYZ.

bV(Xg~``Zch{g{WZc/(S{czg([Z`{am(VY_ijzcg(̀ ZnZa{g{fZ(V'̀ dbefZggn^}(

{g(]Zam^(̀ ZnZa{g(bZaaZhh(̀ ^nzf}aV\(Vn(KNDD(̀ Vedhh(Zf&g(+2@,(V_zcazgh/(

?(3129.Vg(V_zcazgWVc(V']Vc\g�amh(VffV(]ZamZnh{`-(]d\m(V'IS@(

_ZaaZbn&(h� cZhZ^(gnZf^ch(ZaZbZnn{`(V'`{gn|hb{cmZ`(]Vhzgdggz\zh({g(

Vn(ZfZYb{cmZ`(bZ\VaVedndhhgz\zh/

?(j^ng\zah( h� cZhZ`<( [z_YVadb-(cZ]{nazW.{fn{g-(YV\VYzg{fn{g-(

Y^gn`db[dfh{fn{g-(j{\hV\[zfVYhgz\-(\~fXg~`-(eVfZgh]Zg^V-({\&({fn{g-(

j^gn`Zh{g-([Zgn� a{g-(cmi\hVaVc(azW-(W&fe|f-(W&fh� cZhZ`-(Wd`V`~f[d\Vh-(

azW.({g(azWgnzfjdaibZc-({aZhb^c&g{\/

?(̀ dfzWW^(V_zcazgd`]dn(̀ {eZgh(�_Ydcgz\(V'̀ {gn|hb{cmZ`(\VnYVgz\dg.

gz\zh({fh{`Za&(LLQ(+LibWZf(LZZY(hd(QfZVh,/(Cn(Vnh(bihVh_V-(]d\m(]zcm(

gnZb{am(`ZnZa{gZ(gn� `g{\Zg(2(ZfZYb{cmZg(̀ ZnZa{g]Zn(Vn(VYdhh(hZfze^zg(

`{fY{gWZc/(?'3129.Vg(V_zcazgWVc(Vn(LLQ(̂ g(gnZfZeZa-(YZ(�\m(\dcYdadb-(

]d\m(ZccZ`(b^cYZccVedg(Va`VabVn]Vh}gz\V(b{\(jzfVh(bV\zfV/
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K^ch(V'̀ dfzWW^(V_zcazgd`(̂ g(bihVhhz`-(V'aZ\h~WW(h� cZh(̀ ZnZa{g{fZ(+;'h� .

cZhXgdedfh,(Zf&g(V_zcazgh(V'b^`fdc^nzah-(h^gnh|hdhh($Vjdcd^Y.[fV`X^}(

+KNDD,({fh(Za/(?n(KNDD(_ZaZch&g(_Vjiazgh0h� cZhbZchZgg{\Zh(ZfZYb{cmZn(

V'[z_YVadb-(cZ]{nazW{fn{g-(YV\VYzg{fn{g-(V'j{\hV\^(Y^gn`db[dfh({fn{gZ-(

V'azW\~fXg~`-(V'W&fe|f({g(V'Wd`V`~f[d\Vh(Xg~``Zch{g{WZc/(I^nzf}aV\dgVc(

Vn(KNDD(_Vj|h_V(V'WZhZ\({aZhb^c&g{\{h({g(V'W&fh� cZhZ`Zh/((

C\m^`(jZcdV`h|j(\m}\mgnZf(ZgZh{WZc(gZb(hVazahV`(gn^\c^#`zcg(

]Vhzgh(V'cmi\hVaVc(azW(gn^cYf}bV({g(V'gniW_Z`h|j([Zgn� a{g{fn{g(Xg~`.

`Zch{g{WZc/(?bZccm^WZc(V'j^gn`Zh{g(V'jZnZh&(h� cZh-(_VjVgdah(̂ c`zWW(

jVY\ZgnhZcmZ.`^jdcVhdh(hVfhVabVn}(̀ {gn|hb{cm(Va`VabVnzgV/(FV(eZY^\(

V'eVfZgh]Zg^V(V'jZnZh&(h� cZh-(Za&cm~gZWW(figXighVfhVab�(̀ {gn|hb{cm(

Va`VabVnzgV/(?'`VaX^ib.YdWZn^azh(V_zca]Vh}gz\V(c{]zcm(_}h{`dcm(

]VhzgV(ZaaZc{fZ(^g(\mZc\Z-(g&h(j{aZb{cmZb(gnZf^ch(bZ\`{fY&_ZaZn.

]Zh&-(bZfh(V'bzf(Za&n&Z`WZc(^g([ZabZf� ah(V\fVciadXmhdg^gh(d`dn}(

bZaa{`]Vhzgh(cZb(Xz[dahz`/
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Q~fZ`ZYc� c`(`Zaa(VffV-(]d\m(jVa}g(W^ndcm|h{`d`dc-(`Zaa&(gnzb�(

{g(b^c&g{\%(j^ng\zaVhdc(VaVeia}(\m}\mgnZfZ``Za({g(b}YgnZfZ``Za(

`ZnZa_� `(`f}c^`ig(j{czg((WZhZ\Z^c`Zh/

HZaZcaZ\(V'b^`fdc^nzah-(h^gnh|hdhh($Vjdcd^Y.[fV`X^}(+KNDD,(V_zc.

azgV(V'aZ\bV\VgVWW(gn^ch%(b^cY(V'`f}c^`ig(j{czg(WZhZ\g{\(+IS@,(

eVcVgnV^cV`({g(h� cZhZ^cZ`(`ZnZa{g{WZc(+b^cY(V'j{czg(ZfZYZh%(azW.

gnzf[Z`{am(VY_ijzcg(`ZnZa{g{WZc,/(JZ]ZhcZ`(VndcWVc(damVc(ZgZhZ`-(

Vb^`df(X{andhhVc(bzg(`{gn|hb{cm(Za&cm~gZWW(WZhZ\� c`(gnzbzfV/

LZ([ZaZY_� `-(]d\m(V'IS@(`ZnZa{g{cZ`(XgV`(Z\m^`(`dbedcZcgZ(

V'jZcdV`h|j(\m}\mgnZfZ`(Va`VabVnzgV/(Q~fZ`ZYc� c`(`Zaa(V'`dbeaZl(

`ZnZa{gfZ(V'eVhd#n^da}\^V^((`}fd`d`(bZ\gn� chZh{g{fZ(+^cjVn|j(WZ.
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